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Deutsche Geschichte:
e Hans-Peter Ullmann, Staat Und Schulden: Offentliche Finanzen in Deutschland

seit dem 17. Jahrhundert, Gottingen 20069.
International:
* James Macdonald, A Free Nation Deep in Debt, Princeton 2006.
* David Stasavage, States of Credit. Size, Power, and the Development of
European Politics, Princeton 2011
Global (und quantifizierend):

e Reinhart, Carmen M., and Kenneth Rogoff, This Time Is Different: Eight
Centuries of Financial Folly. Princeton 2009.



LPublic debt and the birth of the democratic state”
bzw. der ,financial roots of de-mocra-cy”.

So die Titel bzw. Untertitel einschlagiger Studien von David Stasavage und James
Maycdonald
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Government debt
General government gross financial liabilities as a percentage of GDP

2008 2009 2010 2011 2012 2013 2014 2015
Australia 13.9 19.4 236 27.0 32.1 33.1 35.2 35.9
Austria 68.7 743 78.8 80.6 86.0 83.4 90.0 89.5
Belgium 92.6 101.0 100.9 104.1 106.4 106.7 106.8 105.4
Canada 747 87.4 89.5 93.6 96.1 93.6 94.2 93.6
Czech Republic 34.4 40.8 452 482 55.7 57.1 58.8 60.9
Denmark 4.4 49.3 53.1 59.9 59.3 55.2 56.5 59.3
Estonia 85 126 124 9.6 133 13.1 13.0 12.7
Finland 40.3 51.8 57.9 58.2 64.0 66.4 69.3 70.1
France 793 91.4 95.7 99.3 109.3 112.6 1151 116.1
Germany 69.9 775 86.2 85.8 88.5 85.9 83.9 79.8
Greece 122.5 138.3 157.3 179.9 167.5 186.0 188.7 188.2
Hungary 772 86.4 87.7 86.8 90.0 89.4 90.3 90.1
Iceland 76.4 94.5 100.1 106.8 103.7 97.9 96.0 91.3
Ireland 50.1 711 88.5 103.9 127.8 134.6 133.1 132.0
Israel’ 729 753 715 69.7 68.2 67.8 67.6 67.0
Italy 118.9 132.4 131.1 124.0 142.2 1455 1472 1474
Japan 1711 188.7 193.3 209.5 216.5 224.6 229.6 232.5
Korea 283 31.0 31.8 333 348 36.5 379 39.0
Luxembourg 19.3 19.2 26.2 26.3 30.2 30.3 31.6 335
Netherlands 64.8 67.6 719 76.1 82.7 86.2 875 87.7
New Zealand 28.7 34.0 37.8 413 424 40.6 393 38.1
Norway 55.2 49.0 493 339 347 35.6 36.7 39.6
Poland 55.5 57.6 62.2 63.0 62.3 63.8 56.8 58.4
Portugal 80.8 94.0 104.0 1184 134.6 139.4 141.3 142.2
Slovak Republic 322 40.4 459 48.3 56.9 59.3 59.1 60.1
Slovenia 289 43.3 476 51.2 61.6 80.5 85.9 89.7
Spain 48.0 63.3 68.4 78.8 926 104.0 108.5 1115
Sweden 48.3 50.2 473 476 46.7 471 485 48.3
Switzerland 48.3 475 46.2 463 46.5 46.2 45.9 45.3
United Kingdom 57.3 721 81.7 97.1 101.6 99.3 101.7 103.1
United States 726 85.8 94.6 98.8 102.1 104.3 106.2 106.5
Euro area (15 countries) 78.0 88.8 93.9 95.9 104.4 106.7 107.7 106.9
OECD-Total 79.9 91.2 975 102.1 107.1 109.5 1111 111.2

le: http://www.oecd-ilibrary.org/economics/government-debt-2012-2_gov-debt-table-2012-2-en
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le: IMF Historical Pu-b-lic Debt Database, bzw. Joint Debt HUB http://www.jedh.org/




Staatsschulden relativ zu Einnahmen; OECD
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lle: Moritz Schularick, Staatsverschuldung in der westlichen Welt 1880-2010, in: Vierteljahrschrift fir Sozial- und
schaftsgeschichte 98 (2011) 3, S. 307-16.
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Prozentualer Anteil der Lander mit Banken- und externen
Verschuldungskrisen 1900-2008
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e: Carmen M. Reinhart u. Kenneth S. Rogoff, This time is different. eight centuries of financial folly, Princeton 2009.



e Richard Koo, [t is Private, not Public. Finances that are Out of Whack, in: “German
Economic Review”, Vol. 15 (2014), S. 166-190.

* Moritz Schularick, Public and Private Debt: The Historical Record (1887-2010), in:
“German Economic Review”, Vol. 15 (2014), S. 62-83.
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Bank fur Internationalen Zahlungsausgleich, Basel




Internationale
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mittel- und langfristige Eurodollarkredite an offentliche Kreditnehmer
(Mrd. Dollar)
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le: BIS, International Banking Statistics, 1974-1981



Sovereign Debt in Zahlungsverzug 1975-2006

Bllions of U.S. Ddlars

Nuelle: Beers and Chambers 2006
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Zusammensetzung der Schulden Latein Amerikas 1983-2004

: Cowan 2006, S. 35.
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Offentliche Verbindlichkeiten in Umschuldungen (nominal USS mil)
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Vielen Dank fur |hre Aufmerksamkeit!



Schuldenstandsquote 1900-2010
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Quelle: C. Reinhard / K. Rogoff: Debt Overhangs: Past and Present, Working Paper
hell-lila ,emerging economies®, dunkel-lila ,advanced economies"
(OECD-Lander)



Paris Club rescheduling sessions
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mittel- und langfristige Eurodollarkredite an offentliche
Kreditnehmer (Mrd. Dollar)
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Quelle: Bank for International Settlement, Quarterly Financial Statistics, 1973-1981
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IMF World Economic Outlook 2012: Schularick/Taylor 2011; Reinhart/Rogoff 2008.



Total Number of Sovereigns

B Sovereigns in Default
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ESF 1978-2007

$35

$30

$25

$20

$15

billions USD (constant 2010)

$10

C—number of countries (right axis)

Data obtained by request from U.S. Treasury

—annual ESF commitments (left axis)




Angola 1985*; Agypten 1984; Argentinien 1982, 1989 Bolivien 1980, 1986; Brasilien 1983;
Chile 1983; Costa Rica 1981, 1983, 1984; Dominikanische Republik 1982; Ecuador 1982;
Elfenbeinktste 1983; Guatemala 1986, 1989; Honduras 1981
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Marokko 1983, 1986 **; Mexiko 1982; Nigeria 1982, 1986; Nicaragua 1979; Panama 1983, 1987;
Paraguay 1986; Peru 1978, 1980, 1984; Philippinen 1983; Polen 1981; Rumanien 1981, 1986;
Sambia 1983; Sri Lanka 1980, 1982; Sudafrika 1985, 1989; Turkei 1978, 1982; Uruguay 1983,
1987, 1990; Venezuela 1983, 1990



Public & private external debt as a percent of GDP: 1970 to 2011

300 -
250 Advanced Economies
Emerging markets: Boom, crnisis,
and debt overhang, 1978-1990
200 - 75
65
55
150 - o
35
1978 1982 1986 1990
100 - Emerging Markets
S
50 A

1970 1975 1980 1985 1990 1995 2000 2005 2010

Source: Carmen Reinhart, Ken Rogoff, Vincent Reinhart (2012) welche
Lander sind da zugrunde gelegt???
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Europaéischer Rat erklart Euro kommt 2002
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